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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending October 
19 was down 3 per cent from the previous 4 weeks and was 
2 per cent below the corresponding period in 1956, but for 
the first 3 quarters of the year was 1 per cent above last 
year, according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
up 3 per cent from the previous 4 weeks, but were 10 per 
cent below the corresponding period in 1956, and for the 
first 3 quarters of the year were 4 per cent below last year. 

Bank Debits outside New York City were up 9 per cent 
in September from August, 12 per cent from September 
1956, and 7 per cent for the first 9 months of the year. 

Total Personal Income dropped fractionally in September 
from August but was 5 per cent above September 1956, and 
for the first 3 quarters of the year was 6 per cent above 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in September from 
August and was substantially at the same level as in Sep- 
tember 1956, but for the first 3 quarters of the year was 
2 per cent above last year. 

Electric Power Production dropped 7 per cent in Septem- 
ber from August but was 6 per cent above September 1956, 
and for the first 3 quarters of the year was 6 per cent 
above last year. 

Bituminous Coal Production was down 5 per cent in Sep- 
tember from August but was 1 per cent above September 
1956, and for the first 3 quarters of the year was only frac- 
tionally below last year. 

Steel Production in September was 1 per cent above 
August but was 14 per cent below September 1956. For the 
first 3 quarters of the year, however, production was 6 per 
cent above last year. The steel industry operated at 82 per 
cent of theoretical capacity in September. 

Retail Sales were down 7 per cent in September from 
August but were 4 per cent above September 1956, and for 


the first 3 quarters of the year were 6 per cent above last 
year. 


(Continued on page 2) 


IN OHIO 


Bank Debits in 16 cities were up 10 per cent in Septem- 
ber from August and from September 1956, and for the 
first 3 quarters of the year were 6 per cent above last year. 

Electric Power Production was up 8 per cent in Septem- 
ber from August, 4 per cent from September 1956, and 2 
per cent for the first 3 quarters of the year. 


Bituminous Coal Production was up 3 per cent in Sep- 
tember from August but was 4 per cent below September 


1956, and for the first 3 quarters of the year was 9 per cent 
below last year. 


Agricultural Income was down 6 per cent in September 
from August, 1 per cent from September 1956, and 1 per 
cent for the first 3 quarters of the year. 


Retail Sales were down 6 per cent in September from 
August, 2 per cent from September 1956, and for the first 
3 quarters of the year were fractionally below last year. 


Department Store Sales were up 1 per cent in September 
from August but were 2 per cent below September 1956, 
and for the first 3 quarters of the year were 2 per cent 
below last year. 


Life Insurance Sales were down 2 per cent in September 
from August but were up 37 per cent from September 1956, 
and for the first 3 quarters of the year were 28 per cent 
above last year. 


Cleaners’ and Dyers’ Sales were up 31 per cent in Sep- 
tember from August but were 5 per cent below September 
1956, and for the first 3 quarters of the year were 4 per 
cent below last year. 


New Passenger Car Registrations in 53 counties were 
down 5 per cent in September from August but were 14 
per cent above September 1956, and for the first 3 quarters 
of the year were only 1 per cent below last year. 


New Truck Registrations were down 3 per cent in Sep- 
tember from August but were 12 per cent above Septem- 
quarters of the year, however, 
per cent from last year. 


ber 1956. For the first 3 
registrations were down 7 
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(Continued from page 1) 

Department Store Sales were up 10 per cent in 
September from August but were 1 per cent below 
September 1956. For the first 3 quarters of the year, 
however, Sales were 2 per cent above last year. 


tember from August but were 28 per cent above Sep- 
tember 1956, and for the first 3 quarters of the year 
were 29 per cent above last year. 

Construction Activity as measured by the value of 
contracts awarded was down 7 per cent in September 
from August but was 2 per cent above September 
1956, and for the first 3 quarters of the year Was 2 
per cent above last year. 

Commodity Prices at Wholesale dropped fraction. 
ally in September from August but were 2 per cent 
above September 1956, and for the first 3 quarters of 
the year were 3 per cent above last year. 


Manufacturing Employment was down fractionally 
in September from August, 2 per cent from Septem- 
ber 1956, and 1 per cent for the first 3 quarters of 
the year, Payrolls for the first 3 quarters of the 
year were 3 per cent above last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures ; "Figures 
number of firms reporting this month ; ’Data not available ; «Only 
percentage of change available ; 4Adjusted fo H 
*Bureau of Business Research estimate ; * Adjusted for number of 
working days; ‘Data cover county area; ®Includes additions, 
alterations and repaics along with residential and non-residen- 
tial; *Less than 3 firms reporting ; ’Preliminary ; "Revised ; 
Weighted; «Less than 0.5% *¥More than 1,00 


Primary Sou rees: 


Computed from original data collected by the Bureau of Busi- 
ness Reseach from: ‘Ohio Dyers and Cleaners ; County Clerks 
of Courts; *Local Power and Light Companies, 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U, §. Dept. 
of Commerce, 

Computed by the Bureau of Business Research from data of: 
"Board of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agency Management 
Association ; 7Pederal Power Commission ; °F. W. Dodge Corpor- 
ation ; "Division of Research and Statistics of the Ohi 

, ected in cooperation with 
the Bureau of Labor Statistics, Dept. of Labor ; Bureau 
of Labor Statistics, U, S. Dept. of Labor 

Other data Sources: ‘New York Times; “Association of 
American Railroads ; 'SDun and Bradstreet, Inc.; “YU, s. Dept. 
of Commerce ; *U. S. Dept. of Agriculture ; “American [ron and 
Steel Institute ; “Commercial and Financial 
of Labor Statisties, U, S. Dept. of Labor ; Federal Reserve 
Board ; ™ Federal Power Commission ; “Bureau of Mines, U. S. 
Dept. of the Interior ; *National Machine Too} Builders’ 
tion; =F, w, Dodge Corporation ; *Standard and P 
tion; %Dept. of Agricultural Economies, 0.S.U. ; 
Research and Statistics of the Ohio Bureau of U 
Compensation ; “Steel. 
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<— U. S. Reference 


CHANGE FroM 
Last 
Sept. | Aug. 
ITEM 1957 | 1967 | MONTH 
Sept. 
1957 
Unit from 
or Index Aug. 
Base Period 1957 
General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus.Activity4 10-19-57 Comp. Norm. 195 20 —- 383 — 2 + 1 
Fght. Carloadings™ 10-19-57 ..Thous. 2,955 2857 + 3 —10 — 4 
Com. Fai ures* 10-19-57 ....Number 1,041 9944 + 5 +2 7 
Calendar Months 
¢ Bank Debits (Excl. NYC)5* 1947-49 202 185 +9 +12 + 7 
Income (Seas. Adj. at An. Rates): 
Tot. Pers. Income Pay.*4 Bil. Dol. 347 847 — * + 656 + 6 
Salaries and Wages Inc.44¢ ” 241 2422 — * +6 + 6 
Nonagricultural ” 331 3831 — + 5&6 + 6 
Agr. Inc. (Cash f. Mktgs.)™ 1947-49 
Life Ins. Sales*........ wees 1957-49 276 299 — 7 +28 + 29 
Steel Ind. Oper. Rate’. .% Capacity 82 82 1 —17 + 2 
Employment and Payrolls 
No. Employed— Mfg. 105 106 * — 
¢ Payrolis—Mfg. 166 1456 — 
Total (Nonagrie.) Thous. 59,156 59,562 — 1 + 
Total Unemployment™ ....... 2,552 2609 — 2 + a 
Production 
¢ Industrial Prod.” .......... 1947-49 146 144 + 1 0 + 
lec. Power Prod.™..... Mil. K.W.H. 51,573 55,449 — 7 + 6 + 
Bitum. Coal Prod... -Thous. Tons 40,750 43,030 — 5 + 1 — 
Steel Prod.1* Wkly. Thous. Tons 2,102 2,088 + + 
Pig Iron Prod. Thous. Tons 6,628 6,782 2 — 4 + 
Mach. Tools—Shipments™ ..Mil. Dol. 64.60 63.20 + 2 — 9 + 
Mach. Tools—New Orders®.. ” 28.85 44.50 —35 —63 — 
Construction (Value of Contracts Awarded—48 States) 
(3 Mov. «1947-49 b b b 
Thous. Dol. 2,624,928 2,817,966 — 7 
Renidentiai® ee 1,151,294 1,283,513 — 10 
Nonresidential= 940,864 1,008,265 — 7 
Pub. Works and Utils: 532,770 526,188 


Distribution 
Retail Sales“ .............Mil. Dol. 16,191 17490 — 7 + 
* Dept. Store Sales’®..........1947-49 130 118 +10 — 
Prices18 
* Wholesale Commodity Prices 1947-49 118 18 =é— = + 
¢ Cost of Living ...... esneces 121 121 + * + 
Retail Food Prices ......... 117 18 1 + 
Banking and Finance 
CHANGE 
Oct. 16 | Oct.17 | Oct.19 |} 
or Indes 1957 1956 1955 Month 
Base Period Amt. 
Federal Reserve Banks” 
U.S. Gov. Securities ..Mil. Dol. 23,312 23,860 23,973 + 64 — 2 
Member Bank Borrowings ” 590 453 804 — + 30 
Member Banks—Lead. Cities 
© Total Loans ........ 55,301 53,317 46,941 — + 4 
Bus. & Agr. Loans and 
Open Mkt. Paper... ” 32,103 29,836 25,082 — + 8 
Brok. & other Sec. Lns. "” 3,038 3,175 3,816 + — 4 
Real Estate Loans ... ” 8,759 8,834 8,040 + — 1 
er 11,411 10,888 9,771 — + 5 
* Total Investments .... ” 33,039 34,208 39,568 + — 3 
¢ U.S. Gov. Obligations .. ” 25,346 26,392 30,941 + — 4 
Demand Deposits ..... ” 54,77 55,623 56,293 — — 2 
Time Deposits His. 23,975 22,029 21,676 + + 9 
oney 
Money in Circulation .. ” 31,156 30,882 30,542 + + 1 
Monetary Gold Stock .. ” 22,665 21,909 21,685 + + 3 
Security Markets™ 
Stock Pres. 425 Ind. 1941-4310 44.5 49.5 45 — — 10 
25 Rails 26.1 32.5 32.0 — — 23 
50 Util. 30.7 31.7 31.0 — — 3 
BondYld-Crp.A1+ (Hgh.gr.) % 4.099 3.612 3.0938 — + 13 


* Indicates series charted (page 2). 


For sources and footnotes, see page 2. 


the 


Ohio Reference Data — 


CHANGE FRoM 
Last 
Sept. | Aug. ONTH Last YEAR 
ITEM 1967 | 1957 = 
Sept. Sept. 9 
1957 1957 | months 
Unit from | from 1957 
or Index ” he Aug. | Sept. | from 
Base Period 1957 1956 1956 
General Business 
% %o % 
¢ Bank Debits®-* (16 cities) ...1947-49 211 1922 +10 +10 + 6 
Commercial Failures“ ..... “Number 4 9 «+387 
Commercial Liabilities'* .Thous. Dol. 1,740 4473 —61 — 6 +2 
Life Ins. Sales*.......... ++ 1947-49 286 2922 — 2 +37 +28 
Agr. Income*—Total ...... 1935-39 281 299 — 6—1—1 
Meat Animals .......... oe 336 309 + 9 t 7 +28 
319 320 — * 3 + 2 
250 438 —42 —19 
and Eggs ........ 169 153 +10 — 6 —2 
Electric Power Prod.7:t..... 1947-49 241 224 +8 + 4 +2 
Bit. Coal Prod. ....... Thous. Tons 3,185 3088 + 3 — 4 —9 
Construction (Value of Contracts Awarded)® 
Total (3 Mov. b b b b b 
Totalt 348 — — 1 
394 424 — 7 —4 —6 
304 281 8 — 56 —4 
345 331 4 +13 —2% 
182 140 
128 1329 — 8 — 383 
e 
146 159 — 8 — 2 + 38 
Apparel (143) 107 108 +4 —i11 — 2 
Furniture (138) ....... ~ 102 109 ~— 6 — 2 — 5 
Bldg. Mat. & Hdwe. (304) ” 145 168 — 8 — 6 — 6 
Dept. Store Sales (38) . rd 117 117 t 1—2—2 
Dyers’ & Cleaners’ Sales (43). wed 115 88 31 — 5 — 4 
Pasgr. Car Reg., New? (53 cos.) ” 149 157 — 5 4 =— 1 
Truck Reg., New? (51 cos.) .Number 2,349 2411 — 8 12 — 71 
Used Car Reg.? (39 cos.) .... ” 62,963 72,050 — 18 5 —1 
Placements, Unemployment and Unemployment Compensation26 
Placements by 0O.S.E.S. ... -Number 49,320 49,888 — 1 —16 — 9 
Reg. for Work. with O.S.E.S... 100,624 96,227 + 65 82 4 
Total Benefit Payments ..Thous Dol. 5,538 5,734 — 3 47 20 
Av. Receiving Benefits Wkly. No. J ¥ x 1 29 16 
Wkly. Benefits per Recipient...Dol. 32.35 82.04 1 t 3 3 
Unemp. Comp. Fund ...... 624 628 — 1 1 b 
Employment, Payrolls and Hours Worked 
Number Employed?®: 
Total® (4034)* ............ 1947-49 106 106 + — 383 
e Manufacturing’ (2226) 103 103 —2 
Trade, Serv., “an v (1273) 112 111 +434 
e Construction = 101 105 — 4 +12 +1 
Payrolls®: 
176 175 1 + 1 5 
(2226) 179 174 3 — 8 3 
Trade, Serv., Utils.” (1273) 172 172 x 4 6 
Construction 175 185 — 5 23 23 
Man-Hours—Mfg.®* (1273) . ” 105 104+2—- 7 — 3 
Wage Earner Mfg.” 
Av. Hours Worked Weekly Number 40.4 404 +1-—2 —1 
Banking (4th Federal Reserve District)!9 
CHANGE From 
t. 16 Oct. 19 
ITEM if Oct. 17 Last | Last 
1957 1956 1955 Month | Year 
Unit Amt. | PerCt. 
Cleveland Fed. Reserve Bank 
U.S. Gov. Securities Thous. Dol. 2,043,053 2,063,717 2,060,321 + 1,010 — 1 
Member Bank Borrowings " 82,410 24,580 55,718 —40,510 +235 
Member Banks—4th District 
* Total Loans ......... Mil. Dol. 3,660 3,392 2,874 — 68 + 8 
Bus. & Agr. Loan and 
pen Mkt. + ? 1,889 1,649 1,330 — 45 + 15 


Real Estate Loans... ” 790 768 687 + 4 3 
Other Loans ........ ” 767 143 620 — 4 3 
* Total Investments ..... ” 2,592 2,791 3,200 49 — 1 
¢ U.S. Gov. Obligations.. ” 2,005 2,166 2,579 60 — 1 
; Demand Deposits ...... ” 4,029 4,018 4,017 — 3 t 
Time Deposits ........ ” 1,865 1,787 1,737 + 12 4 
: Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA Sevt., 19579 | Aug., 1957° 
(County) - Weekly | Hourly | Weekly | Hourly 
MANUFACTURING”: 
$99.41 | $2. 49 $97.98 $2.49 
Cantom™ 95.35 2.43 | 93.90 2.40 
Cincinnati (303)* ...... 87.83 2.16 | 87.09 2.16 
Cincinnati Met. Area} $7.12 2.15 | 85.82 2.14 
Cleve and (550) ........ 96.25 2.41 | 97.35 2.43 
Cleveland Met. Area®*™ 97.56 2.41 | 96.65 2.39 
Columbus™ .... 92.71 2.22 | 90.12 2.20 
Dayton (108) 104.22 2.57 | 101.53 2.51 
Dayton Met. Are 101.50 2.51 | 100.39 2.48 
98.84 2.44 | 96.58 2.43 
Youngstown (41) ...... 111.72 2.84 | 103.04 2.77 
Youngstown Met. Area**® 110.53 2.73 | 104.24 2.67 
AL. other counties (788) . 90.35 2.28 
Total Ohio™ ......... 93.31 2.33 
Trape, SERVICE & UTIs.“ : 
Canton (39) 72.23 1.81 
Cincinnati (146) ....... 66.63 1.77 
Cleveland (186) ........ 83.28 2.08 
Columbus (93) ........ 71.02 1.74 
Youngstown (36) ...... 64.31 1.67 
All other counties (290) 75.90 1.91 
Total Ohio (981)..... 74.16 1.95 
CONSTRUCTION 
(ET) 121.80 3.13 
Cincinnati (69) 114.55 3.01 
Cleveland (106) 143.12 3.61 
Coumbus (39) 114.25 2.88 
111.26 2.98 
Youngstown (23) ...... 132.84 3.02 
All other counties (104) 119.79 3.01 
Total Ohio” ......... 128.04 3.23 
ALL INDUSTRIES” : 
Cincinnati (518) ....... 79.97 2.04 
Cleveland (842) ........ 94.16 2.35 
82.26 2.02 
Dagtem (186) 93.62 2.31 
Youngstown (100) ..... 9 ; 91.43 2.40 
All other counties (1, “yeh 87.99 2.23 | 87.19 2.20 
Total Ohio (3,743). 87.93 | 2.25 | 8744 | 2.23 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene ccunties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbul! 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

“ Covers all employecs except executives and other high-salaried 
employecs. 

© Covers all construction employees except executives and other 
high-salaried employees 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR: OHIO 10 COUNTIES 


| 
| | Change Per- 
cent- 
MAKE OF CAR Sept. Aug. Sept. | Sept. age 
| 1957 | 1957 | 1957 | 1957 | of 
| | from | from | Total 
} | Aug. Sept. | 9mos. 
1957 | 1956 | 1957 
No | No | % | & | & 
FORE. 4,503 4,737 5 | + 63 25 
3,872 4,049 4 | 8 21 
1,944 2,574 - 24 + 64 | 12 
1,283 1,195 + 7 — 14 7 
1,088 1,377 — 21 |— 42 7 
1,060 1,184 - 10 + 29 6 
975 1,047 — 7 1 5 
923 978 — § 5 
409 0 + i+ 
399 346 + 15 + 26 2 
357 362 — 1 — 56 2 
349 371 
R 122 197 38 i+ 7 1 
Studebaker... .... 113 188 — 40 | + 28 | 1 
Volkswagen Wewses 113 120 — 13 | +140 1 
Imperial......... 106 110 4 |+489 | 1 
101 116 — 138 |—19 1 
Ee 49 39 + 26 | — 65 x 
11 11 0 |— 45 x 
9 10 — 10 
Hudson...... | 7 8 — 13 |— 84 | x 
264 301 |— 16 | +253 1 
| 
| 18,047 | 19,330 ~ 18 | 100 


* For sources and footnotes, see page 2. 
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Number Employed, Payrolls, @ | 


1948 1950 1952 1954 1956 1957 Manufacturing Employment was up 1 per cent in Se. grou 
tember from August but was 5 per cent below September grou, 
1956, and for the first 9 month h 
200 T opi 200 »elow last year. Seven of the 11 major industry group cent 
| | reported increases in September from August but only? | Sept 
175 r —~ 175 groups reported increases from September 1956 and fo § only 
‘in 150 the first 3 quarters of the year. were 
Manufacturing Payrolls were up 3 per cent in Septem. cent 
125 125 ber from August but were 3 per cent below September of th 
1956. For the first 9 months of the year, however, pay. at 
_ 100 rolls were 3 per cent above last year. Eight of the major 
75 | | | | | groups reported payroll increases in September fron 
CHEMICALS August, 6 reported increases from September 1956 and for § "> 
Co 
175 T T T 1 78 175 the first 3 quarters of the year. 
| Man-Hours Worked in Manufacturing were up 2 per cent temt 
=e | ‘ 150 in September from August but were down 7 per cent from § 1956 
wai 128 September 1956, and for the first 3 quarters of the year cent 
| were 3 per cent below last year. Eight of the major groups § Sept 
100 | | UMBER EMPLOYED 100 reported increases in September from August, but only 3 tem! 
FOOD PRODUCTS 
150 i150 INDUSTRIAL GROUP Sept. 
Sept. | Aug. A 
fro from | 1951 
125 125 1967 | 1967 | Sent. 
75 All Manufacturing (2,226). 108 
150 Food Products (199) ........... 113 o +14 —1 
Bakery 103 0 = 1 
Miscellaneous (149)........-- 115 +18 —3 — 
125 Lumber Products (92).......... 73 1 
100 Miscellaneous (52).........-- 70 1 
MPL OY wiec, Macn., pparatus 
75 | | NUMBER E i EO. } 75 Supplies 98 + 2 
achine Tools (108)........-- 103 - 
Agricu tural Equipment (13). 86 99 — 4 + 3 
| | TTP TTP ase PAppliances (247 94 + * 
2 | Metal Products (559).........-- 96 97 «CT 
175 ‘7s Foundry Products and 
| Drop Forgings (67)........ 101 101 
150 | NA 150 Pipes, Valves, and 
| Plumbers’ Supplies (23)........ 62 62 +1 
Screw Machine Products 
125 125 and Hardware (35)........ 78 
tee orks an 
100 | 100 Rolling Mills (112)......... nas 8s +6 
p /_-/ NUMBER EMPLOYED Stoves and Furnaces (17)....‘ 62 11 
75 | | | | Miscellaneous (216).......... 81 79 + — 6 
75 Peper and (ane) 102 +2-—-4- : 
P (1B) 98 98 x itn 
— Printing ‘and Publishing (37). 97 94 —18 
] | if TT 200 Miscel'aneous (169)........-- 95 
Rubber Products (54)........-- 88 s +1 —% 
175 + 175 Tires and Tubes (11).......-. + = — 
| Miscellaneous (43)........+-- 109 #1077 +2 +2 +8 
| Stone, Clay, and 
150 150 Glass Products (189)....... + ¢ 
| | | | (BB)... 2 
Ww 4 125 Vitreous snd Pottery (28)... 73 + 10 
| Men’s Clothing (27).......... 
LUI Miscellaneous (72)...-------- 78 #71 +10 — 9 
Autos and Parts (54)........- 128 144 —-12 + * 
175 Cars, Electric and 
Steam Railway .........--- b b b b 
Miscellaneous (34)...-. 199 202 — 2 + 3 
150 Miscel'aneous Mfg. (134) . 86 
Total Trade, Service, 
125 and Utilities” (1,273)....... 12 +1 —1 +! 
Service 1414 4+ * + * 
Trade, Retail and Whisl. (880) .. 97 “a = 
100 Transp. and Pub. Utils. (152)...]| 116 116 -— 1 + 1 
Construction 101 & + 
Mines and Quarries (59)......---- 67 
Indexes of number employed and of lh based the empl 796, 
1948 1950 1952 1954 1956 1957 of 753.284 per-ons in 3.743 firms. Figures in parentheses show number @pblis 


report man-hours. For sources and footnotes, see page 2. 
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;, af Man-Hours in Ohio Industry 


in Se. groups reported increases from September 1956, and 4 
ptember f groups for the first 3 quarters of the year. 
per cent} Trade, Service, and Utilities Employment was up 1 per 
groups P cent in September from August but was 1 per cent below 
; only? | September 1956, and for the first 9 months of the year was 
and fo fonly 1 per cent above last year. Payrolls in September 
were up only fractionally from August but were 4 per 
Septem- | cent above September 1956, and for the first 3 quarters 
ptember of the year were 6 per cent above last year. Man-hours 
Pay worked dropped fractionally in September from August 
- and were 1 per cent below September 1956, but for the 
: ile first 9 months of the year were fractionally above last year. 
Construction Employment was down 4 per cent in Sep- 
per cent § tember from August, but was 12 per cent above September 
nt from § 1956, and for the first 9 months of the year was 12 per 
he year Jcent above last year. Payrolls were down 5 per cent in 
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t only 3 § tember 1956. 
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Business Conditions in 
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AKRON 

Both total employment and total payrolls were 1 
per cent higher in September than August, and total 
employment was also 1 per cent higher than in Sep- 
tember 1956. Total payrolls were 5 per cent higher 
than year-ago September payrolls. During the first 
3 quarters of 1957, total employment increased 8 
per cent over 1956. 

September retail sales were down 1 per cent from 
August sales, but were up 1 per cent over September 
sales last year. Nine-months sales in 1957 totalled 1 
per cent less than in 1956. 

Bank debits in September surpassed debits in Au- 
gust and year-ago September, and in all other pre- 
vious months. 


CANTON 

September employment and payrolls, with the ex- 
ception of construction, were near August levels. 
Changes from year-ago September were more wide- 
spread, with trade, service, and utilities showing the 
only gains in the current period. For the first 3 
quarters of 1957, the only declines from 1956 oc- 
curred in manufacturing and construction employ- 
ment. 

Retail sales in the first 3 quarters of 1957 were 1 
per cent lower than in the same period of 1956 

September bank debits increased 9 per cent over 
August debits and 7 per cent over September debits 
last year. Year-to-date debits in 1957 totalled 3 per 
cent over year-ago debits. 


CINCINNATI 

Total employment and payrolls increased fraction- 
ally in September over August, but employment de- 
creased 4 per cent from September 1956, and pay- 
rolls decreased 3 per cent from September 1956. 
Compared with the first 3 quarters of 1956, current 
employment was down 1 per cent, but current pay- 
rolls were up 2 per cent. 

Retail sales in September were 1 per cent higher 
than in August and 8 per cent higher than in Sep- 
tember of last year. Cumulative sales in the first 3 
quarters of the year were 1 per cent lower than last 
year. 

Bank debits in the first 3 quarters of 1957 were 2 
per cent greater than in the corresponding period 
last year. 


CLEVELAND 

A drop of 3 per cent from August to September 
occurred in both employment and payrolls in manu- 
facturing. From September last year, manufactur- 
ing employment was down 4 per cent and manufac- 
turing payrolls were down 3 per cent. However, year- 
to-date manufacturing employment was 3 per cent 
higher and manufacturing payrolls were 8 per cent 
higher than in the first 3 quarters of 1956. 

Retail sales in the first 3 quarters of 1957 were 4 
per cent lower than sales in the first 3 quarters in 
1956. 


September bank debits were 11 per cent above Au- 
gust debits and 13 per cent above September debits 
in 1956, 
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Number Employed®:s: % Jo 
1947-49 109 108 +1 +1 +4121 
Manufacturing (91)" ...... 98 — * 
Trade, Service and Utils. (95)* . 131 127 3 +3 + 4 
Construction (24)® ........... 1150s — 8 
Payrolls’:*: Total¥ (210) 171 169 1 + 5 8 
e Manufacturing (91)* ~~ 162 160 + 1 + 6 9 
Trade, Service and Utils. (95)" . 187 188 — * + 8 6 
Construction (24)® ........... 206 201 +3 838 
Retail (79)* .. e e 
Auto Titles Filed*#: New ‘Cars ..Number 1,640 1,920 — 15 
New Trucks. 186 168 t 1l +4 —4 
*Bank Debits Index’? ...........1947-49 251 225 11 +16 +12 
Commercial Failures™ ..........Number 0 1— lt — lt — Tt 
Liabilities™ ..... Thous. Dol. 0 4 —100 -—100 — 41 
Ind. Power Consump. Index?-t.. 1947-49 161 149 8 +12 +15 
Value Bldg. Permitst; Total® .. 208 184 13 33 — 15 
194 240 —19 23 — 20 
258 125 +106 61 —12 
CANTON 
Number Employed®:s: 
Totaly (145)* 97 — w= @ & 
Trade, Service and Utils. (48) . aS 99 9s +2+6 + 6 
Construction (17)® 1244 9 —12 — 1 
Payrolls®:*: Total® (145)* ......  ” 165 164 § 4 
e Manufacturing (80)® ......... ” 166 164 1— 2 
Trade, Service and Utils. (48 156 1 +11 10 
Construction (17)® .......-++- 202 219 — 8 — 2 7 
Retail Sales (47)® e e —- +1— 1 
Auto Titles Filed*.#: New Cars . -Number 1,179 1,192 — 1 +32 + 1 
New Trucks. 96 1385 —29 —2 — 7 
«Bank Debits Index®-t ...........1947-49 187 171 + 9 t 7 3 
Commercial Failures ..........Number 3 4— lf 1f 6t 
Liabilities™ ..... Thous. Dol. 20 764 — 97 33 848 
Value Bldg. Permits”-t: Total® . -1947-49 117 89 32 36 — 21 
Residential 52 5638 — 2 10 
Nonresidential .......eeseee055 ™ 184 170 + 8 39 — 26 
CINCINNATI 
Number Employed?®:s: 
Manufacturing (305) ........ 97 97 — 4 — 
Trade, Service and Utils. (174 ye 72 — 3 
Construction (69)® ..........6. 9% 100 —5 + — 1 
Payrolls®:: Total¥ (548) 150 149 — 38 2 
Manufacturing (305) ........  ” 174 «171 2— 4 2 
Trade, Service and Utils. (174) 109 106 2+ 4 3 
Construction (69)® 168 200 —16 —10 3 
Retail Saless® (148)® .. % * £2 
Auto Titles Filed*.s: New Cars ..Number 2,934 2,997 — 2 18 + #1 
New Trucks. ar 267 221 + 21 19 —1l11 
Retail Food Price Index™........1947-49 120 120 — * 4 4 
¢ Bank Debits Index®t ...........1947-49 19% 17% +411 7 2 
Commercial Failures? .. ..Number 2— — — 14 
Liabilities? ..... Thous. Dol. 17 #117 —8 — 88 136 
Value Bldg. Permits™*: Total® . 1947-49 157 1838 +411 29 
154 106 +45 —32 — 23 
Nonresidential 98 4388 +291 + 79 
Steel Ind. Oper. Wks. Av. % Cap. 81 30 +1—9 
CLEVELAND 
Number Employed®:s: 
Total¥ (904)® ........ 1947-49 104 16 2 — 3 3 
Manufacturing (553)* ..... oo 98 101 — 3 — 4 3 
Trade, Service and Utils. (244)® 109 109 +1 — 2 1 
Construction (107)®........... ” 1385 1422 56565 1 24 
Payrolls*€: Total® (904) ...... ” 174 9 
e Manufacturing (553)* ........ ” 1463 1467 3 — 8 
Trade, Service and Utils. (244)* = 178 #177 +1 + «1 5 
Construction (107)® .......... ™ 254 251 + 1 +14 36 
Retail (211)" . -%o e e «= an & 
Auto Ti tles Filed*.s: New Cars ..Number 6,206 6,665 — 7 17 — * 
= New Trucks. ot 435 419 + 4 20 — 5 
Retail Food Price Index™........1947-49 1145 1146 — 1 3 3 
* Bank Debits Index! ...........1947-49 224 202 +11 +18 8 
Commercial 12 12 ot + 
jiabilities* ..... Thous. Dol. 374 607 — 38 37 — 4 
Value Bldg. Total® ..1 947-49 207 362 — 43 —17 
337 457 — 26 214 + 42 
Nonresidential ........... 150 380 —60 —12 — 33 
Steel Ind. Oper. Rate”4 Wks. Av. % on 84 88 — 5 —20 + 3 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Trade, Service and Utils. (64 ) it ae 155 
Construction (25)* 
Retai' Sales‘: (57)" . % 
Auto Titles Filed*.s: New Cars. ..Number 1,411 


ITEM 1957 
Unit 
Index 
Base Period 
COLUMBUS 

Number Employed®:¢: % % 
1947-49 109 — * 4—4 
Manufacturing (124)* ........ 100 — 1 7 
Trade, Service and Utils. (118)* srs 118 + * 2—i1j 
Construction (40)* ............ on 113 — 2 3 —2 
Payrolls®*: Total¥ (282)* ...... 179 + 1 3 +2 
e Manufacturing (124)* ........ 184 + 4 
Trade, Service and Utils. (118)* fa 185 — * 3 +4 
Construction (40)* ............ ” 115 — 12 1 +171 
Retail Sales: (121)* ................ % e — 4 6 —4 
Auto Titl ‘les Filed? Cars ..Number 2,241 — * + 3 
New Trucks. ~ 184 — 19 — 3 
Bank Debits ++ 1947-49 201 — 8 + 8 
Commercial Failures? .......... Number + 2¢ + 5 
Liabilities? ..... Thous. Dol. 232 +480 +10 
Value me Permits™-t: Total® ..1947-49 368 + 21 + 33 
Javon 283 + 34 + 16 
138 — 71 + 38 

DAYTON 
Number Employed®-é: 

1947-49 90 1 5 
Manufacturing (110) ........ ped 89 2 1 
Trade, Service and Utils. (64)" . ” 93 x 1 
Construction (25)* ...........- ~ 85 3 2 18 
Payrolls®.t: Total¥ (199)* 147 2 2 
Manufacturing (110)* 145 4 
3 
1 


New Trucks. = 116 

¢ Bank Debits Index®* ........... 1947-49 213 
Commercial Failures Number 3 
Liabilities ..... Thous. Dol. 60 


Ind. Power Consump. Index®.f.. 1947-49 179 
Value Bldg. Permits’-*: Total® .. ” 88 


> 


+ 


[+] 


SRV 


Residential ...... Kepsewesaeces. 90 —138 6 
Nonresidential ..... 61 — 41 4 
TOLEDO 
Number Employed®:é: 
1947-49 85 t 1 +s 
Manufacturing (129)* ........ 81 — § — 38 
Trade, Service and Utils. 84 +1 —2 —1 
Construction (45)* ........... 127 +1 +63 +40 
Payrolls®-€: Total¥ (263)* ...... 133 +1 +65 +4 
e Manufacturing (129)* ........ 128 +2—2—%3 
Trade, Service and Utils. (89)* . ” 127 + 3 z 4 t 3 
Construction (45)® ........... = 202 — 8 81 55 
Retail Salest:® (91)® e +1—3 —2 
Auto Tith les Filed?, 6: NewCars ..Number 1,574 —10 + 9 +3 
New Trucks. 116 —3 +23 
Bank Debits 1947-49 195 +11 +1 
Commercial Failures ...... ....-Number 5 + + 167 
Liabilities ..... Thous. Dol. 435 +142 
Ind. Power Consump. Index*-t...1947-49 201 + 3 
Value Bldg. Permits™-*; .. 363 
Residential ime 74 — 2 
Nonresidential on 560 + 21 
YOUNGSTOWN 
Number Employed®:<: 
Manufacturing (41)® .......... 93 +8 
Trade, Service and Utils. (44)* . ” 92 
Construction (23)* ............ 128 + 3 +102 +851 
Payrolls®: Total® (108)*....... 207 +7?7+656 +8 
e Manufacturing (41)* ......... = 226 +9 —* +2 
Trade, Service and Utils. (44)* . ” 148 —i +1 +3 
Construction (23)® ............ 240 +15 +157 +% 
Auto Titles Filed?#: New Cars ..Number 862 —10 +565 +3 
New Trucks. ” 70 —20 —15 —2 
¢ Bank Debits Index®? ........... 1947-49 203 +10 +21 +10 
Commercial Failures .......... Num 3 + 2 + 
Liabilities? ..... Thous. Dol. 15 +215 + 7 —8 
Ind. Power Consump. Index®:f...1947-49 128 
Value Bldg. Permits*: ” 256 +60 —17 
Nonresidential ...............- 243 + 21 
— 2 


Steel Ind. Oper. Rate”4 Wks. Av. % a. 78 


+ 
ne 


* Indicates series charted (page 7). For sources and footnotes, see page 2. 
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— COLUMBUS 1948 1950 1952 1954 1956 1957 
ro All industries employment in September was frac- 
: tionally lower than in August. Compared with last COLUMBUS (1947-1949=/00) INDEX 
| year, current all industries employment was 4 per TT 220 
ths cent lower, both in September and the first 3 quarters | 
of the year. All industries payrolls in September ait 
6 = _—-were 1 per cent higher than in August and 3 per cent es SE | 180 
| higher than in September 1956. In the first 3 quar- 128 | eee ion 
ters of 1957, total, payrolls were 2 per cent higher 
1 than in 1956. 160 
Retail sales dropped 4 per cent below year-ago 120 
1 sales during the first 3 quarters of 1957. 
September bank debits were down 3 per cent from 100 | (/ MANUFACTURING 100 
4 August debits, but were up 2 per cent over Septem- 
1 ber debits last year. Year-to-date debits were up 8 
: per cent over 1956 debits DAYTON 
September total employment gained 1 per cent 200 200 
38 over August employment, but fell 7 per cent below | any y ¥ 
September employment in 1956. September total 180 180 
payrolls, showing similar trends, were 2 per cent 160 
— higher than August payrolls, but were 5 per cent less ¥¢ ‘\ 
5 than September payrolls last year. Both total em- 140 t ao 140 
: ployment and total payrolls were down from last | 
u year in the first 3 quarters of this year. ‘ 
Bank debits in September were 14 per cent higher 100 100 
3 than in August and 6 per cent higher than in Sep- | go 
2 tember 1956. Year-to-date debits were up 3 per cent . 
5t Industrial power consumption in September was 9 
. per cent greater than in August, but was 3 per cent 200 —| a pees 200 
less than in September 1956. 180 \ igo 
TOLEDO A~ “ils 160 
Employment and payrolls in all categories but Mit 140 
construction payrolls were higher in September than 
3 : in August, with total gains of 1 per cent in both i 120 
4 employment and payrolls. Over last year, total em- 
¢ ployment showed fractional gains in both current (00 
: ; periods compared, and total payrolls increased 5 per 80 
55 cent in September and 4 per cent in the first 3 
quarters of 1957. 
a September retail sales were up 1 per cent over YOUNSTOUR 260 
am August sales, but were down 3 per cent from 00 
“3 September sales last year. 240 240 
. Bank debits in the first 3 quarters of 1957 were 1 220 AL A 220 
a per cent higher than in the same period of 1956. \ 
YOUNGSTOWN MANUFACTURING PAY ROLLS INLAY 
Declines in total employment in September were j 
only fractional, as increases in total payrolls in Sep- 160 NY 160 
- } tember were 7 per cent over August and 5 per cent 140 afin! a 140 
Over September 1956. During the first 3 quarters of 
1957, total employment was up 5 per cent and total 120 — BANK DEBITS 120 
% payrolls were up 19 per cent over year-ago figures. 
: ; Retail sales in September increased 1 per cent over _ 
. 10 sales in August, but decreased 3 per cent from sales 80 
x in September last year. Nine-month sales in 1957 oe 
“2 totalled only fractionally less than in 1956. 
-% ] During the first 3 quarters of 1957, bank debits 40 
1 } rose 10 per cent over debits during the first 3 1948 1950 1952 1954 
quarters of 1956. 
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In the earlier months of 1957 a levelling or hesitation in 
a good many lines of business activity had become 
apparent. 


The third quarter not only confirmed beyond doubt the 
levelling tendencies in the economy, but indicated (a) the 
presence of a persistent downtrend; and (b) the spreading 
of the levelling or declining trends to almost all segments 
of the economy. 


In the United States, industrial production, after level- 
ling off in the first quarter at the high rates established 
last Fall, has been on a slightly declining trend with the 
decline coming largely in durable goods manufacturing. 
Personal income began to level off in the third quarter, 
with payments in September falling slightly below the 
August rate. Business investment in new plant and equip- 
ment, and in business inventories, has ceased to expand. 
Consumer spending in total has continued to increase at 
about the rate that has persisted in the past six years, but 
purchases of consumer durable goods have been on slightly 
declining trend. Government expenditures for goods and 
services have held stable in total, but forward ordering of 
military equipment has been curtailed for the past several 
months, with consequent reduction in new orders, order 
backlogs and production of durable goods manufacturers. 

In Ohio, the same trends are evident, and are nearly 
identical in direction and degree. 

Ohio consumer buying barely held its own throughout 
1957. By September, retail sales were below last year by 
2 per cent. Automobiles sales in the 3rd quarter were down 
1.6 per cent from 1956, despite an increase from last year 
of 14 per cent in September, due to “clean up” efforts and 
inducements of dealers. 

Ohio agricultural income declined progressively in com- 
parison with last year through the 3 quarters of the year. 
Ohio personal income, as indicated by total non-agricul- 
tural payrolls (which account for about 70 per cent of 
Ohio’s total personal income) was above 1956 in each of 
the 3 quarters, but by progressively smaller percentages 


QUARTERLY SUMMARY OF INDICATORS OF OHIO 
BUSINESS ACTIVITY, 1957 COMPARED WITH 1956 


Per Cent Change, 1957 from 1956 
Item lst 2nd 3rd Total 
Quarter Quarter Quarter 3 Quarters 
Consumption 
Retail Sales (Seas. Adj.) + 0.9 — 1.7 — 0.1 — 0.3 
New Passenger Car Sales + 0.1 — 2.7 — 1.6 — 14 
Income 
Agricultural Income + 4.3 — 1.8 — 3.5 — 0.6 
Total Payrolls (Non-agric.) + 5.4 + 4.1 + 3.2* + 4.2* 
Gross Weekly Earnings, Mfgr.| + 4.0 + 3.2 + 4.1 + 3.8 
Rea! Weekly Earnings, Mfer. + 0.5 — 0.4 + 0.7 + 0.3 
Production 
Man-hours Worked, Mfgr. — 12 — 4,2 — 5.7* — 3.7% 
Electric Power Production + 2.0 + 0.5 + 3.2* + 1.9* 
Bituminous Coal Production —14.1 — 6.0 —12.4* —10.7* 
Steel Production (U.S.) + 0.2 — 5.6 5.1% — 3.4% 
Steel Operating Rate (U.S.) — 3.5 — 9.2 — 8.8* — 7.1% 
Machinery Production ( U.S.) + 5.2 — 1.0 2.2 + 0.7 
Transportation Equip- 
ment (U.S.) +11.4 +12.6 + 9.1 +111 
Machine Tools, New 
Orders (U.S.) —35.7 —40.5 —43.4 39.6 
Construction 
Total, Value Contracts —16.2 — 3.4 — 7.9 — 8.8 
Residential, Value Contracts —10.4 — 9.3 + 4.0 — 5.8 
Business Activity 
Bank Debits + 6.8 + 5.4 + 5.6 + 5.9 
Business Failure Liabilities +18.1 +413 +23.1 +26.4 
Mfgrs. Inventories as a Per 
Cent of New Orders, 
Durable Goods (U.S.) +14.0 +17.3 +22.3 +17.9 


* Adjusted to eliminate effect of steel strike in 3rd quarter, 1956, by 
substituting June, 1956 figures for July, 1956. Actual per cent changes 
for 3rd quarter and total, 3 quarters, respectively, are Total Payrolls, 
+4.7 and +4.7; Man Hours, Mfgr., —3.2 and —2.9; E'ectric Power Pro- 
duction, +4.3 and +2.3; Bituminous Coal Production, —6.6 and —8.8; 
Steel Production (U.S.), +33.8 and 46.2; Steel Operating Rate (U.S.), 
+28.6 and +2.2. 


Third-Quarter Roundup of Ohio Business Trends 


as the quarters unfolded. Real income (per capita gross 
weekly earnings of Ohio manufacturing workers adjusted 
for charges in the consumer price index) barely held even 
with 1956. 


Ohio manufacturing production, as measured by man 
hours worked, also declined progressively, quarter by 
quarter from 1956, as did total construction, although resi- 
dential construction picked up in the third quarter. The 
ratio of inventories to new orders of U.S. durable goods 
manufacturers mounted to increasingly higher levels in 
each quarter of 1957. 

Outlook 

So far, the slide off in business activity has been slight 
and has been chiefly in the durable goods production area. 
Consumer income and buying have held up to past-year 
levels. Consumer spending for nondurables and services 
has continued to expand. There should be sufficient mo- 
mentum to carry trade and general business through the 
4th quarter of 1957 at levels approximating the highs 
reached in the 4th quarter of 1956. 


For the months beyond, however, the outlook for bus- 
iness, and for Ohio business in particular, is clouded by 
doubts about the demand for durable goods—-both pro- 
ducers capital goods and consumers durable goods. Busi- 
ness investment in new plant and equipment is expected 
to decline; inventory accumulation is already at higher- 
than-justified levels in durable goods; government defense 
spending is to be cut by some $4 billion in fiscal ’58; 
residential construction is expected to improve over this 
Spring’s lows, but in 1958 probably will not top 1956 levels. 
Increased local and state government spending for new 
schools and other public construction, and the new high- 
way construction program will provide at least a partial 
offset to the reduced demand for capital goods, but the 
effect of these construction programs will not be felt until 
the Spring and Summer of 1958. In the meantime the 
present status of durable goods inventories suggests 
further production cutbacks and layoffs and a further 
levelling of personal income. 


One factor which could provide a strong stabilizing in- 
fluence and lessen the downward drift which otherwise 
seems likely would be another big year for automobile 
sales. The ’58 models are attractive; 80 per cent of the 
present cars in consumers hands are owned free and clear; 
1958 will be the third model year since the last big auto- 
mobile buying splurge in 1955. Moreover, consumers in 
the first three quarters of 1957 have been saving at a rate 
of 6.6 per cent of their disposable income. In 1955 the 
rate was 5.8 per cent. A cut in the savings ratio to 6 per 
cent would release about $1.5 billion more for consumer 
spending in 1958. 

Whether consumers are psychologically inclined to such 
a course at this time would seem to be questionable, how- 
ever. Higher prices, the dip in stock prices, mounting un- 
employment (now approximating 4 per cent of Ohio’s 
‘insured employment”), and growing uncertainty about 
the immediate business future, would seem to be restrain- 
ing influences on new car buying. 

Ohio is particularly vulnerable to the defense spending 
cuts and other depresants on the demand for durable goods 
because of the importance of the heavy goods industries 
in Ohio. Unless demand is stimulated from some new 
quarter such as expanded missile development, or from a 
new wave of consumer buying of durables, 1958 is likely 
to be a period of slowness and decline for Ohio business. 

James C. Yocum 
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